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Executive Summary:

Using actual construction data on 38 newly built multi-family housing developments in
eastern Massachusetts in the years 2002 through 2006, MHP conducted a study of the
range of construction costs for these projects and sought to identify the key determining
factors on these costs.

Key Findings:
¢ The median (and also average) construction cost in the sample was $177,000
unit. The weighted average construction cost in the sample was $152,000/unit
and $127/sf. There was wide variability in construction costs among the projects
with a range of $112,000 to $289,000 per unit and $96 to $239 per square foot.

o We examined five variables that were believed to have an effect on construction
costs: project size, building size, project location, wage rate requirements, and
affordability. While the sample size was too small for a full-blown statistical
analysis, a 6-dimensional chart was constructed that showed that projects built in
urban locations, those consisting of smaller buildings and/or those with fewer
units , and those with prevailing wage requirements were more expensive than
those without these characteristics. Subsidized affordable projects did not
appear to be significantly more expensive than unsubsidized projects when
controlling for these other variables.

 We also consulted R. S. Means data, comparing Boston-area multi-family
construction costs with those of selected other U.S. cities, and found Boston to
be among the most expensive locations nationally for this type of building.

Background:

In the 1 quarter of 2006, MHP initiated a study seeking to determine how the
construction costs for affordable housing developments in Massachusetts, which
appeared to many observers to be unacceptably high, can be explained. Of particular
interest was whether projects built for affordability for low- and moderate-income
residents were more expensive to build per unit than those built for market-rate
residents.



We determined that an analysis of construction cost based on actual data would
enhance understanding of this issue. Therefore, we engaged Matthew Yarmolinsky, a
professional construction consultant, to help design and implement such an analysis.
We collected detailed, trade item data from more than 40 projects built in eastern
Massachusetts in the last several years. We eliminated a few projects that had physical
characteristics so unusual as to make them not relevant to the question being
addressed, such as assisted living developments (with food service and other amenities
built into project design) and a 9-unit project whose underground parking component
made it unusually expensive compared to other projects in the database. The final count
of projects in the database is 38, whose components are outlined under Key
Characteristics of the Database, below.

These data came from as-complete hard cost information from projects financed by
MHP, MassHousing, Massachusetts Housing Investment Corporation (MHIC), Bank of
America, and Wainwright Bank. Our thanks to the following representatives of these
organizations who assisted in providing construction cost data on projects in their
portfolios: Joe Flatley and Bruce Ehrlich from MHIC, Nancy Andersen, Ray Johnson
and Diane Georgopoulos at MassHousing, Nora Bloch and Sarah Kitterman at
Wainwright Bank, and Mike Hatfield and Mike Rosenberg at Bank of America.

Specifically, the format of the data obtained for the study came either from final
requisitions for payment on AIA Forms G-702 and G-703 (Application for Payment and
Continuation Sheet), or from as-complete One-Stop reports submitted by developers to
lenders as part of required cost certifications.

Within these 38 projects we discovered, as expected, a range of ways in which the
developers, architects and builders of these projects organized their construction
budgets. The AlA trade item breakdown system is designed to ensure comparable data
across projects, but, even within that discipline, there is significant room for discretionary
decisions about how certain costs in a project are categorized. For example, one
schedule might place floor tile costs under “Tile Work”, while another schedule might
place this cost under “Resilient Flooring”; one schedule might lump Doors and Windows
into a single line item, while another would keep them separate.

In response to this problem, consultant Yarmolinsky made adjustments in the raw data
that improved comparability, by detecting “outlier” or illogical elements of the raw data
and reconciling them according to his knowledge of trade item costs he has observed in
his professional experience. With these adjustments, it is our judgment that the
comparability of the data is satisfactory.

No soft cost information was gathered, as that was beyond the scope of this study.
General Conditions and Contractor Overhead and Profit, on the other hand, were
tracked in the study.

Upon the completion of data reconciliation, as described above, by consultant
Yarmolinsky, we conducted an analysis of the determinants of costs. We selected four
variables, or “attributes”, which were both readily measurable and which we believed
might have an impact on costs. These variables and our analysis of them are described
under Key Characteristics of the Database below.
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In presenting our conclusions, we are mindful of the limitations in analyzing data of this
type and drawing clear conclusions regarding cause and effect. The sample size of 38
provides enough empirical evidence for us to draw conclusions about the factors
influencing costs within this group of projects. It does not, on the other hand, allow us to
make firm conclusions about relative construction costs in the multi-family housing
industry at large. But we do believe the data does allow us to make some observations
about the determinants of construction cost, and we hope this analysis will provoke
thoughtful discussion about the issue of construction cost in both affordable and market-
rate housing that may lead to improved information for housing developers and public
policy makers.

Key Characteristics of the Database:

The database consists of 38 completed, new-construction projects in eastern
Massachusetts, which we defined as Worcester and east, including the Cape. All the
projects were completed and put into service not earlier than January 2001. There are
no rehab projects included in the database. All the data, which we obtained from the
final requisitions for completed projects, was adjusted into current 2006 dollars through
the use of a conversion factor obtained from R.S. Means Company derived from a large
regional database.

The 38 projects contain a total of 3,514 units in 219 buildings, for average project sizes
across the database of 92 units per project and just less than 6 buildings per project.

See Exhibit 1A for summary data about the projects and Exhibit 1B for a list of the
specific project attributes.

The 38 projects include projects of various locations, building sizes, market orientations,
and wage rate characteristics. We categorized each project according to the following
five sets of attributes, which are outlined below:

e Location: 19 projects are in urban locations, 19 in suburban locations. This
designation was determined based on the characteristics of the site, rather
than the legal jurisdiction in which the project is located. Sites with ample
nearby space for staging purposes during construction, and with reasonably
easy access, were designated “suburban”, while those located in densely
built neighborhoods, thus providing minimal nearby staging space, were
designated “urban”.

e Building Size: 18 projects consist of small buildings, 20 projects consist of
large buildings. Small-building projects are defined as those with small
footprints and consisting of 3 or fewer stories, while large-building projects
have large footprints and/or a minimum of 4 stories.

e Project Size: The 38 projects range from 6 to 330 units (average is 92 units
per project).

e Targeting: 24 projects were targeted primarily to households of low- and
moderate-income; 14 projects were targeted primarily to market households.
It should be noted that 40B projects meeting the minimum or near-minimum
level of affordability were categorized as “market”, while projects financed
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with tax credits and/or other affordability-related subsidies were categorized
as “affordable”.

e Wage Rates: 28 projects were built by open shop contractors, 10 by
contractors paying prevailing wages.

We selected these five attributes, after consultation with experts in multi-family
construction and design, in that they represented attributes whose impact on cost we
believed were important to analyze and in that the data covering these attributes was
readily available. That being said, we are aware that these five attributes are by no
means a complete list of the determinants of construction cost. It is the limitations
inherent in data available to this study that has required us to limit our analysis to these
five attributes.

Presentation of the Data:

We created a spreadsheet, for each project, consisting of the 52 line items under the AIA
trade item system. Exhibit 2 displays all this data, both for the entire 38-project
portfolio, and for each of the four attribute groupings. It provides a reasonable set of
trade item-specific data against which other projects may be usefully compared.

Based on this spreadsheet, we aggregated the data into the following combined
categories for purposes of data presentation:

e “Building Costs (excluding General Conditions)” — includes all construction costs
from foundation to completion, but excludes all costs related to the site;

e “Site Costs (excluding General Conditions)” — includes earthwork, site utilities,
roads and walks, landscaping, geotechnical and environmental work, demolition,
and other site improvements;

e “General Conditions” — includes the indirect construction costs; including costs
such as fencing, utilities during construction, and contractor's project
management and site supervision costs;

e “Overhead and Profit” — contractor overhead and profit

We converted these data into separate presentations of cost/unit and cost/sf, in order to
achieve a point of comparison across the projects. Exhibits 3A and 3B, respectively,
display the per-unit and per-sf data on separate sheets, while Exhibits 4, 5, and 6 show
the per-unit and per-sf data on the same sheet. The tables also show percentage
variances data, usually in the form of variance off of the average.

We then grouped these data into four of the five attributes outlined above — Location
(urban/suburban), Building Size (large buildings/small buildings), Targeting
(affordable/market), and Wage Rates (prevailing wage / open shop). The Basic Results
charts (Exhibit 3A, for cost/unit, and Exhibit 3B, for cost/sf) show these results by these
four individual sets of categories.

As will be discussed in the Findings section below, we were not satisfied with these
independent comparisons, as we felt they were concealing the relative impacts of the
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four selected attributes. Therefore, we further broke the 38 projects into groupings of
combined attributes. This allowed us, for example, to compare the costs for urban
affordable projects with those for suburban affordable projects, or to compare the costs
for large-building market projects with those for large-building affordable projects.

The combined data are shown in Exhibits 4 through 6, as outlined below. In these
tables the cost/unit and cost/sf data are shown on the same page for each group of
combined attributes:

e Exhibit 4 : Targeting (affordable/market) combined with Location
(urban/suburban)

e Exhibit 5: Two sets of attributes combined — Targeting combined with Building
Size; and Location combined with Building Size;

e Exhibit 6: Targeting combined with Wage Rate (prevailing wage / open shop).

Exhibit 7 presents, in color bubble chart form, a composite way of showing the impacts
of multiple attributes on cost that illustrates patterns more clearly than do the individual
tables. And Exhibit 8 shows, from external R. S. Means data, the construction costs for
a typical apartment building in Boston versus seven other cities around the U.S. All
these exhibits will be referred to in the Findings section below.

Findings:

Before turning to our findings, an important comment about the nature of the data in this
study is needed.

A Word on Methodology:

The key challenge in the interpretation of the data for any study seeking to
determine the impact of multiple variables on a given outcome is to separate, to
the best degree possible, the impacts on the outcome caused by the various
attributes being studied. In this case, there is a risk that an apparent determinant
of construction cost could actually be camouflaging the impact of a separate,
independent determinant. The usual statistical method for separating these
cause-and-effect relationships is regression analysis; but, unfortunately, that
methodology requires a larger database than was available in this study.

As noted in the Background section above, we are particularly concerned here
with learning what we can about the impact of affordability targeting on cost —
that is, did the projects in this database that are targeted to low- and moderate-
income tenants and buyers cost significantly more than those focused on market-
rate tenants and buyers? While certain aspects of the data suggest, at first
glance, that the affordable projects were more expensive — per unit and per
square foot -- than the market-rate projects, we immediately wondered whether
other factors common to these projects might be exercising an impact on cost
that might have a stronger effect than the effect of affordability targeting.



Therefore, after displaying the information broken down solely by four of the five
individual attributes, we have made an effort to separate these overlapping
cause-and-effect relationships by drawing comparisons of cost figures between,
for example, affordable suburban and market suburban projects While even this
analysis tool does not allow us to make statements applicable to multi-family
construction in general, the cause-and-effect relationships observable among the
subject 38 projects does at least suggest hypotheses that could be tested with
further study of a larger database of projects.

Our Findings:

The data indicate that the 38 projects had a median cost of $177,000 per unit
and a weighted average cost of $152,000/unit and $127/sf. This differential, with
the median cost being higher than the weighted average cost, reflects the fact
that the larger projects in the study tended to be less expensive per unit to
construct than the smaller projects.

NOTE: The weighted average figure was calculated by aggregating the costs for
all the projects together and dividing by the aggregate number of units in the
survey group. In this calculation, the larger projects will impact the result more
heavily than the smaller projects.

The projects ranged widely around this average, from about $112,000/unit to
$289,000/unit, and from $96/sf to $239/sf. Looked at independently, the five
attributes do appear to have an impact on costs. Urban, affordable, small-
building and prevailing wage projects in our sample are consistently more
expensive than their opposite counterparts.

It goes beyond on the scope of this study to relate costs to the economics of
providing affordable housing. It is worth noting, however, that, assuming that soft
costs and acquisition costs add roughly one-third of the amount of a project’s
hard costs, it would take an average per-unit monthly rent of $2000 to achieve
coverage of expenses and debt service, assuming debt at 80% of costs and
standard underwriting assumptions on operating costs and vacancy. A renter
household income should not be less than $72,000 to afford such a rent level
without being unduly burdened by housing costs. To reach lower-income
households, subsidy is clearly needed in order to make newly-constructed
housing units affordable.

Returning to the results in the survey, the following points can be made about the
individual attributes (see Exhibits 3A and 3B):

e Location: Urban projects appear to be more expensive than suburban
($189,000/unit versus $135,000; $152/sf versus $115/sf) — a 24%
variance per unit and a 20% variance per square foot.

e Building Size: Small-building projects appear to be more expensive than
large-building projects ($180,000/unit versus $144,000; $154/sf versus
$120/sf). This amounts to a 19% premium per unit and a 21% premium
per square foot for small-building projects.



Wage Rates: Prevailing-wage projects appear to be more expensive than
open-shop projects ($204,000/unit versus $144,000; $177/sf versus
$120/sf). Here the variance is 34% on a per-unit basis and a 40%
variance on a per-sf basis.

Targeting: Affordable projects appear to be more expensive than market
($167,000/unit versus $143,000; $164/sf versus $110/sf). These data
suggest a variance of 10% on a per-unit basis and a 29% variance on a
per-sf basis.

However, we believe these measures of impact from the individual variables do
not truly reflect the extent of their impacts, since the impacts of each attribute
overlap to greater or lesser degrees with the impacts of other attributes. In order
to discern more clearly what the relative impacts of these attributes on cost are,
we then took the analysis further. As discussed above, given the size of the
surveyed portfolio — 38 projects — we lack sufficient data to undertake a
regression analysis that, with a larger database, would be of significant help in
separating the impacts of each attribute upon cost. We did, however, note that it
would be possible to compare market versus affordable costs holding other
variables constant. And our findings are as follows:

When we compare the eight (8) affordable projects built in the suburbs
with the eleven (11) market projects built in the suburbs (see the figures
in blue on Exhibit 4) — thus removing the impact of the location variable --
there is virtually no difference in weighted average cost/unit — the
affordable and market projects both cost about $135,000 per unit (see
figures highlighted in blue). We could not meaningfully compare the
urban-located market and affordable projects, since there were only three
projects in the urban market group of projects — not enough to make a
valid comparison.

When we compare the ten (10) large affordable projects with the ten (10)
large market projects — thus removing the impact of the project size
variable (see the figures in blue on Exhibit 5) -- we find that the
affordable projects cost only slightly more — about 5% -- than the market
projects ($149,000 vs $142,000). We could not meaningfully compare
the small-building market and affordable projects, since there were only
four projects in the small-building market group — not enough to make a
valid comparison.

And when we compare the 13 open-shop affordable projects with the 15
open-shop market projects in the survey — thus removing the impact of
the wage rate variable (see the figures in blue on Exhibit 6)-- we find
that the affordable projects again cost only slightly more — about 5% --
than the market projects (also, $149,000 vs $142,000). We could not
meaningfully compare the prevailing-wage market and affordable
projects, since there was only one project in the prevailing-wage market
group — not enough to make a valid comparison.



The comments above relate to cost-per-unit information. When cost-per-sf
measures are used, there are much more significant differentials. The suburban
group shows the affordable component to be 30% more expensive per square
foot than the market component; the large-building group shows the affordable
component to be 42% more expensive per square foot than the market
component, and the prevailing wage group shows the affordable component to
be 26% more expensive per square foot than the market component. These
discrepancies can be partially explained by the difference in average unit size
between affordable and market-rate projects. The units in the affordable projects
surveyed were, on average, 21% smaller than the market rate units in the
portfolio (1,296sf versus 1,020sf). Because of this size variance the affordable
units have a higher proportion of their space taken with the components of
housing — kitchens and bathrooms- -- that are more expensive per square foot to
build, which would explain the different variances between per-unit and per-sf
costs.

What we believe to be the clearest way of distinguishing impacts among the four
attributes is through a bubble chart that uses color and size to show
relationships. We therefore constructed a multi-color bubble diagram (Exhibit 7),
which combined building size data (size of each bubble) with combined pairs of
attributes (location and target coded by color; prevailing wage projects identified
with the initial “P").on a chart with total units on the horizontal access and cost
per unit on the vertical axis. The median per-unit cost ($177,000/unit) is shown
with the horizontal gray line. We see several key conclusions from this chart:

e Regarding Location, the suburban projects (green-shaded bubbles) show
cost/unit figures are primarily below the median $177,000 line, while the
urban projects (blue-shaded bubbles) show cost/unit figures that tend higher
than suburban and higher than the median.

o Regarding Building Size: The larger bubbles, reflecting projects with larger
buildings, for the most part tend to migrate to the lower end of the cost/unit
spectrum.

o Regarding Wage Rate: The prevailing wage rate projects — those marked
with the initial “P” — show cost-per-unit figures that are more expensive than
the open-shop projects.

e Regarding Affordability vs Market Targeting: The affordable projects are
shown in the lighter-shaded green and blue bubbles. From the diagram, it is
evident that the affordable projects (the lighter-shaded blue and green
bubbles) are, for the most part in the same cost range -- $100,000 to
$225,000 per unit — as are the market projects (the darker-shaded blue and
green bubbles) Looking at the light and dark blue bubbles, reflecting the
urban-located projects, the lighter-shaded bubbles are for the most part not
higher on the chart than the dark blue bubbles; those that are higher are
prevailing-wage projects. And looking at the light and dark green bubbles,
reflecting those with suburban locations, the costs reflected in these projects
are clearly in the same general cost range (below $200,000/unit).



In sum, we see this chart as further demonstration of the conclusions we feel
are suggested by the earlier tables — that affordability targeting on its own
does not appear in these 38 projects to be a factor that contributes to higher
cost. The affordable projects that show up as being on the high side of the
cost spectrum tend also to have the characteristics that clearly add to cost:
urban locations, small building sizes, and prevailing wage labor requirements.

While we believe this is a useful observation, it is worth repeating here that we have
looked only at five variables here to determine their impact on costs. Other factors —
supply of building materials, regulatory requirements affecting design, labor market
characteristics — will also impact cost. But, at least considering these attributes for
which we have the data, we believe that the presence of affordability was not, on its
own, the key factor in cost determination.

A Note on Regional Cost Differences:

We were interested, as part of this study, in learning something about costs in the
Boston area as compared with other cities around the country. To do this we obtained
data from R. S. Means showing a comparative set of costs, for both union and non-union
projects, among eight urban areas, including large and medium-sized cities in several
regions of the country, as of 20086, for a typical 20-unit 3-story wood-frame building with
elevator . This is shown in Exhibit 8.

These data show Boston’s costs are indeed higher than those for other urban areas.
Comparing Boston to all the other cities combined, Boston projects cost 16% more for
non-union projects and 15% more for union projects. These variances are wider for
cities in the Sunbelt and the West and Midwest (Boston is 15-30% more expensive, on
average), but even for the older industrial cities, like Detroit and Chicago, the variances
are noticeable (2% to 8%).



Exhibit 1A

PROJECTS INCLUDED IN DATABASE

MHP CONSTRUCTION COST STUDY

11/07/07
Project
Location (by
Region) # of Units Attributes
Location Target Labor Building Size

Metro Boston 64 Urban Affordable Prevailing Small
Metro Boston 204 Urban Market Open Large
Metro Boston 294 Urban Market Open Large
Metro Boston 56 Urban Affordable Open Large
Metro Boston 46 Urban Affordable Prevailing Large
Metro Boston 19 Urban Affordable Prevailing Small
Metro Boston 12 Urban Affordable Open Small
Metro Boston 50 Urban Affordable Prevailing Small
Metro Boston 34 Urban Affordable Open Small
Metro Boston 41 Urban Affordable Open Small
Metro Boston 26 Urban Affordable Open Small
Metro Boston 67 Urban Affordable Open Large
Metro Boston 26 Urban Affordable Prevailing Large
Metro Boston 19 Urban Market Open Large
Metro Boston 44 Urban Affordable Prevailing Small
Metro Boston 15 Suburban Market Open Small
Metro Boston 40 Urban Affordable Prevailing Small
Metro Boston 24 Urban Affordable Prevailing Large
Metro West 280 Suburban Market Open Large
Metro West 156 Suburban Market Open Large
Metro West 330 Suburban Market Open Large
Metro West 40 Suburban Market Open Small
Northeast 120 Suburban Market Open Large
Northeast 60 Suburban Market Prevailing Large
Northeast 24 Urban Affordable Open Large
Northeast 192 Suburban Market Open Large
Northeast 24 Urban Affordable Open Large
Northeast 15 Suburban Affordable Open Small
Northeast 18 Suburban Market Open Small
Southeast 192 Suburban Market Open Small
Southeast 304 Suburban Market Open Large
Southeast 96 Suburban Affordable Open Small
Southeast 47 Suburban Affordable Open Small
Southeast 18 Suburban Affordable Open Small
Southeast 6 Suburban Affordable Open Small
Southeast 132 Suburban Affordable Open Large
Southeast 79 Suburban Affordable Prevailing Large
Southeast 300 Suburban Affordable Open Large
38 3514



8¢

Z sjoaloid ueqingng abeps Bulienald jo Jaquiny
g sjoalold ueqin abep Buljieaald jo JaquinN
Ll sjoalold uequngng doys uadQ jo JaquinN
Ll sjoalold ueqin doysg uadp jo Jaquinn

uoieao] pue ajey abep
8¢
L sjo9loid UBQINgNS Ja)JEIN JO JaquIinN
€ sjaa(old UBqIn JO}IEWN JO JaquInp
2 sjoafold UBqINgNS a|qeployy Jo Jaquinn
9l sjoaloid UBqIn a|geployy Jo Jaquiny sabepp doys uadg Yiim sjaalold Jo Jaquny i

uoneao pue jabie] sjw,bay abepp Bulieaald yum syaalold jo sequnn| (526
ae ajey abem 108loi4/sHun abelany
oL sjoafold ueqingng ablieT Jo Jaquiny
6 s)09l0.1d UBQINQNS ||BWS JO JaquinN f sjuudjood Buipjing-abie yim sjoaloid Jo saquinN i g'G
oL sjoalold ueqn abie jo Jaquiny sjudiooy Buiping-|lews yim sioafoid Jo JaquinN 108lold/sBulpiing abelany
6 sjo8lold UBgIn |lewS Jo Jaguiny azis Buipjing
uojeIo pue azig vLG'e

el sjoalold uequngng Jo Jaquiny s)un Jo laquiny
oL sjoalold a|qeployy ableT jo Jaquinp sjoalold Uequn o Jlaquinn
) sjoalold a|qeployy ||lewsS Jo Jaqunp uoneso| gLz
oL s109(0ld ayey-1aylel abie Jo Jaquiny sBuiping jo Jaquiny
¥ sj0alold ajey-1aylel\ [|lBWS JO Jaquiny s109(01d 2|qepIOyY 4O JaquInN

19bie| pue azis

sjoaloid ayey-jayiel o Jagquny
jabuej

8¢
sjoaloid Jo Jequiny

sajqelie) jenq jo sdnoig Ag umoqg uayolg

sajqeLe) a/buls Ag umoq uayoig

3Svav.ivd 40 SLNILNOD 40 AYVINANS
AQNLS ISOD NOLLONULSNOD dHW

gl 1qiyxg

So1jsia)oBIRY D) [|BIAAQ




#0°00T BYZ'VOTS %0"00T 280'vIS - %0'00T TIL'YETS %0'00T v89'881S %0°00T YZO'EVTS %0°00T 686'99T$ %0'00T  €08'EVTS %0'00T £90'08T$ %0°00T  TZRTSTS w0y

%G'E T8T'LS %'t 6EB'SS w'y Zes'ss HB'E 6L0'LS HE'E pLv'SS W'y 526'9% WL'E 09E°55 %L'v 90V'8S %0't v10'95 oud siap|ing
*'T LT6'YS %Y'T 98V'ES b4 e'es %' [ ST BEY'ES 'L LSV'ES %b'Z SIS'ES WE'Z ES0'VS w'e 865'ES PEIYIIAQ SIIP|ING
%L'S6 BLE'SETS %9'V6 TWZ9ETS %8'V6 999'LZT$ WL'V6 BOL'SLIS %S'V6 TYT'SETS %T°S6 §58'85T$ | %8'v6 9BLIETS WLVE vBY0LTS HL'V6 LYBEVTS RI0iqns
%L'9 LEIELS %09 o8 %9'S 614 %l'L BLE'ETS %6'S 805'8% %5'9 208015 %I'9 10L'8% %59 9IS %2'9 SSE'GS SUONIPUO) [E1UID
%068 089'18TS %988 §85°L2TS | %68 LYT'02TS %LL8 655'591$ %988 LoL'9zts %L'88 €50'8VT$ | %888  Sv9'LIIS %Z'88 R'eSTS %9'88  EVS'VELS sjuawanoidw [eloL
%LG TSL'GTS HEIT SBV'ELS | RSLT EES'ETS %9'1T 898°TZ$ %b'9T 9vETS HEET LIe'ees | %6'ST L1g'ees YL'ET £99€2$ HT'ST S00EZ$ HoM NS [eIoIgns
%8'0 L09°T$ *'E OES'ES %6'T 9W6YTS %L £82'58 %6'T v59°2S fitad zeL'es ST GBS'ES %E'T GIT'ZS ne'e 94T'ES o
HL'0 S8VTS WL 0r9'1$ %8'0 wo'ts %0'T 508'TS %S'T EEL'ZS %e'0 6ST'TS ST €525 %9'0 Z60'TLS *O'T 185'TS uonjowag
%0 OEE‘TS %0'T 628'7S %20 ores %0'e ova'es %6'C LTS HE'D orss EI 4 ova'Es %10 otes %8'L 0ELZS UOIRIPAWDY |EIUIUILOIIAUY
%80 v85T$ %O'T E6V'TS %8'0 we'ts %60 [T %L OEL'TS %L'0 087'LS *0'T visrs SUONYPUOY [E2|UYIAN0ID
%80 989°T$ %L'T VTS %61 98524 %O'L 9I6'TS %L1 oS %'t 55228 %S'T S81'26 %9'T 926'tS %9'T 89E'Z$ sdunued pue sumel
%0'T 686'TS %L Sov'es %6'T 815Z% wU'T ar0'es %L'T 205'es He'T 9L6'TS HL'T Tv'es HL'T 60T'2S %S'T 9EEZS sjuawanoldu) 25
%80 EV'TS HL'T 90v'es %eT 862°75 WE'T £IV'2S %9'T vZE'TS %YL vov'es %L'T £8E'2S %2'T 6v'es %S'T VE'TS syfesm pue speoy

%6'T ELR'ES %9'S 510'8$ %e'9 £L6'85 %8'T LZE'5S %0'9 SE5'85 %6'C 268'v$ %Y'S S29'Ls HE'E £5£°9% %0'S ovs'L$ say
%6'S S90°ZLS %'l GOV'LTS HE'G LBYETS %6V £EE'65 %L 282015 %18 185°€T% %'y 689'LTS %0'9 £08°01% %9'L. S6YTIS Alomiey
%E'6L 626'19T§ %E'TL 00T'vOT$ %L'TL 519965 %T'IL 069'EVTS %e'eL SYZ'E0ts Hb'SL 9EB'STTS H6IL  8LBWOTS %T'SL SLT'SETS WSEL  BESTITS |ei03qns
%9'6 IVS'6TS TEEOTS %69 SYE'6S %50t 888615 WL SEE0TS %E'R SYB'ELS %0t 66665 HE'G 128915 %0'8 L60ETS Jayi0
W'Y EOV'BS ETT'5TS %6'T EVR'ES %081 ELB'EES WETT GYL'9TS %9'T we'es %ETT GVT9TS "S'T wa'es %8'6 SE6'VLS silp|g Aossany
w9 Zy'ers ¥60'8$ %6'S £00'8$ YE'S 901 55 £18'78 %0'9 v6O'0LS %E'S 9EV'ES %2's S0v'6% %L'S 0598 [ea113393
Ei%4 EE6'VS 878'28 'L 018'2% %0'T 15L'ES %O 0.8'28 wr'e 855°E$ w'e VER'ZS "oz vZ9'ES TITES uoNA0I 4
HL'B LEL'LTS £8V'15 %L L8Y'TS %O'T 18Y'TS %'z v8vs vrevs duiuonipuod Jty
HE'S 5T vO¥'95 WLy £2E95 SV LIY'8S %E'E ££5'55 %L'S £05'6% %9y vI9'9% 0y EEE'RS 696'95 uopie|nuaA 1§ duiyean
%6'S 850°21$ 998'85 %6'9 GSE'6S %B'Y 860'65 %6'S 105'8$ %y'9 ET9°0TS WE'D 820'6% %9'S 5101 9’68 191 Y0 H/uiquingd
RE'T 269'CS %L 089'L$ %O'L 00'S %2'T 65228 %O'L Z6Y'TS %e'T £8L°7S *TT oTLTS %L'T Z90'e$ 50616 ‘1sAs duiAanuoa/siojeaaly
%50 201TS %40 JAGR %6'0 69218 %20 SOES %8'0 GYI'TS %20 SLES %90 7685 %T'T 8502 %L'0 810'1$ uapanisuos [epadg
painejnuew fienpopy
%10 s #Z'0 Lz %20 £52% %20 E1ES %e'0 1628 %0 BELS %Z'0 €925 %2'0 LIES vezs sapeys g spullg
%LO SEV'TS %L 0L6'TS %' 81616 %0'T 68T %'t £96'T$ %L £90'TS %YL 96TS %6'0 86975 £06'TS sadue|ddy
%'l €565 %9'T SLE'ZS %9'T 202’z %9'T 960°ES %LT 8IV'ZS %S'T £ES'TS %9'T BELZS %9'T 28es I6Y'ES slauqed
L0 SYE'TS %E'D aLvs %90 0645 %20 £675 %50 8995 HE'O 565 1%p'0 0£5% 054 awdinba |epads
%S0 IS %9'0 or6s %O 865 %o 0285 %L'O 2865 %5'0 988 %9'0 706$ %9'0 £50°TS %9°0 VEGS sanyjepads
H6'T 058'€$ %S'T LLES %91 86125 %S'T 9EL'ES %E'T 618 %6'T 9IT'ES |%PT 986'TS %0'Z VI'ES %9'T GLE'ZS dunesodng g wed
%S'T 980'ES %S'T e'es %L'T 982'¢8 %1 TEE'TS %9'L 89228 %L 1S5 | %9'T SLTES %E'T vev'es %S'T 20E'TS 19die
%8'T z19'e$ %E'T 9EL'TS HE'T 00L'T$ HE'T 61ES %80 STE'TS 'L LEU'ES L %E'T 808'TS WE'T 9EE'TS %E'T 86T duniool4 uay|1say
%T'y 9986 %8'Y 56v9% %S'Z £99°%5 %9V EL59% %8'Z EEL'VS NTE £99°v5 9'E S6V°9% %6'E 99854 Junoo)y poop
%10 e %20 €€ %E'Q ESES %0 Lozs %ED 08ES %l'o 91Z$ %0 STES %10 9225 %E'0 90€% |eansnosy
%'t 88L'2% %8'0 891'T$ %8'0 GYO'TS %6'0 00L'T$ %60 BEE'TS %9'0 v6s | %6'0 992'1$ 60 SP9'TS %80 062'TS MO 3IL
HL'6 66L'6TS %0'L o£0'0LS HE'S [£1814) %L'9 PIS'TIS WL £35°01% %S'L er'zIS %9'L vI8'0TS 'L LTS 'L £BE'ITS llemAig
dajse|d g ayie]
%0'T F AN %50 649 | %P0 EGYS %8'0 LIV'TS %L'0 961'TS %50 1945 %80 VBE'TS %80 961'TS sse|9
%91 OEE'ES %e't S86'TS HS'T 1002$ HE'T £05°Z% HET SS8'TS %eL'T £18'28 %E'T EL8T$ %L'T TIUES %'t 18175 SMOpUIA
%8'T 6L5'ES %0'Z 16628 %2'T E96'2$ %L'T SZUES %0'¢ 8'es %o'e LYE'ES ®o'T ST8°ZS E4 STL'ES %0t SI0'ES sioog
KE'Z ave'vs %r'e BSV'ES %L EGO'ES 8T ZIV'ES wl'z TEO'ES Wh'E Zra'vs %S'T Ov9'ES H6'T OYv'ES wy'e Z65'ES Fuipis Jonaxg
%50 020't$ %1'0 s %1'0 LETS %P0 vL9% %10 s %90 0z0'ts %20 ozes HE'O rss %2'0 S62% duyyseyd g |19 19945
%8'T L65ES %81 6597 | %12 ££8°Z8 %L £19'75 %T'T IS %8'C L %6'T vBL'ES %S'T 689'LS %8'T £94'28 dupjooy
%8'0 209'1$ %1 vEO'ZS %S'T 0L6°T$ %L 166'TS #T'T ¥89'TS %9'T 029'2% HE'T ove'rs %e'l $60'25 HE'T LL6'TS uonejnsuy
%6'0 908'T$ %0 755 %E'D 88ES %9°0 a8 HE'D oLy %0'T v65'TS %o LESS %6'0 90L'L$ %50 s Buyjoosdinem
%8'C 9£9'6$ HE'E 651'5S %9'E ESEBYS %9'E 108'9% HT'E S05'¥S we'y vS0°LS HI'E oze'ss HG'E SSE'9$ HI'E 68V'5S Anuadied ysiupy
%6'vT 0050ES %6'ZL LSI'BIS %S'2L 6V89TS HIVT 129'92$ HE'ET £00'61$ HO'ET 99128 %8TT 256'91S %6'9T S05'0E$ HTET 100026 Anuadie) ydnoy
H6'E LSE'LS WL'T LEO'ES %l'Z SI9'ES %8'T £BVES *e'e 9LVES UET 69L'ES ST £EIES %3'T S9TES SLS'ES s|e1an
WE'E EVL9S %S'T S81°es %20 Z0ES %9'E 1998 %#8'T 6US'LS %0°e 05E'ES He'l oLv'es he'y YOS'LS 898'25 Awosepy
%Ly . 02565 %'V Tv8'5S L'y 962'9$ UY'E £5E95 HB'E 5SS WLV L6L'LS %8'E Z5v'sS %S T5€'65 He'w YIEDS p.su)

B0 j0 %  Paloidfisod [BI0Lj0 %  Palold 150 1e101 jo PafoIdfisoD [B10L 30 %  139]01d/1503 0L j0 ¥, 199[01d/150) [EI0LJ0% Pofoidfiso) | [BI0LJ0 % 19[01df150)  [€10130%  199[0id/1500 [ 101 j0 % 1aloid/isod
adesony adesany adesany aBesony adesony adesany adesany aldesany adesany .
A9YM ONIIVAIYd 1TV dOHS N340 11V NYEHNENS 11V NYEYN TV LNHYIN TV J1AVAHOIIV 1TV it JOUVI IV TIVINS TIV S123rOHd TV
SALVYH IOYM NOILYIO1 139uvVL 3715 ONIQTING
Lo/to/tt

AQNLLS 150D NOLLONULSNOD dHIN
JLNGIYLLY A9 PuUR S103rodd 17V 10 SNMOAMVYIHE WILIFINIT 3AVYL a371vL3a
¢ nqyx3g



%L G- %G pE %e L AN A ralbe1aAY 108014l aY) WOlj BOUBLIEA JUADID
%000L 280'piLS %0°00L 8ve'v0es %0°001L LLL'PELS %0001 ¥89'88L% Hd '8 HO '[oul '$}S00 UolanisuoD [ejo],
%t'S r8'LS %EV 0.8'8% %E'S Gv0'L$ %€'S G/6'6% 10id pue peaysang
%9 V6 Lbe'9eLs %L G6 8/£'S6L% %816 999'/2L% %L '¥6 80.'8LL% 0'9 Buipnjaul )00 alis + Buipiing
%0'9 0L2'8% %49 169'€L$ %9°'S 61L5'2% %l L 8/E'EL$ ‘00
%E 9L ser'ces %6 LGL'6LS %S LL £e6'ees %9'L1L 998'L¢% 'D'9 Inoypm sisod als
%E'CL 00L'POLS %E'6L 626'L9LS %l 'LL 519'96% %C 9L 069'cyL$ () DD INOYIM | SI1SOD Bulping

LINN ¥3d S1S0D
% $ % $ % $ % $
0l 82 61 6L
doys uadQ |1y abepn bulienald |1y ueqINANS |1y ueaqn v
ajey abep Ag uoneao] Ag

%8'G- %0'0L %E G- %9°9. aberany 193loid-|\ aUY) WOl 30UBLEA JUB2IaH
%0°00L v20'erL$ %0°00L 686'99L% %0°00L £o8'erLe %0°00L 290'08L% %0°00L L28'LG1s Hd '? HO '|2ul 's}S0) Uuoionijsuoy [ejo L
%SG 188'L$ %6'¥ £E1L'8% | %Z'S YR %E'S £85'6% %E’'G v/6'L8 140.d pue peaylano
%S ¥6 ZrL'seLs %156 558'851% | %816 98Z'9€L$ %l V6 par'oLLS %L ¥6 Ly8'ErLS ‘0’9 Bulpnjpour sjso9 ans + Buiping
%6'S 805'8% %S9 208'0LS %l'9 102'8% %S9 Zra'LLS %29 55€'68 09
%V'9L cov'ees %E'El L12'ees %6'GL L1823 %L'EL 199'cZ$ %Z'SL $00'e2$ 0’9 Inoyjim sjso) alg
%2'CL Sve'eoLs %¥'GL 9€8'6Z1$ %6'CL 828'voLS %l'GL GLL'GELS %G €L €S’ LLLS (z) DO INouIM , S}SOD Buipiing

1INN ¥3d S1S02
% $ % $ % $ % $ % $
vl e 0z 8L 8¢
124eiN IV aljqeployy |Iv abie7 |1y llews |1y
j19b1e] Ag azis Ag spaafold Iy

nun/g ur saunby |y
£L0/20/TT
AUNLS LSOD NOLLOMALSNOD JdHIN

1INN Y3d S1SOJ NI SL1NS3Y Jisvd
Ve Hqyxsg



SUOIIPUO) [RIBUAY - ')'D  (Z)

*2IMINIS PUB UCHEPUNO) 371 -- YI0MBNIS 0} PIJRIDIUN §1503 LONINIISUOD ||e 0 s1ajal 51500 Juipiing, (1)

%9°S- %9'6E %9°6- %9°6T
%0001 0ZLs$ %0001 LLLS %0001 GLLS %0001 518
%S L8 %E Y 8% %C'S 9% %E'S 83
%96 €L Y%L G6 0L1% %8 ¥6 6019 %L 76 rLS
%0'9 L% %29 4% %9'G 9% Y%ol'L LLs
%E 9L 0es %L'6 LS %G LL 0cs %9'LL 8L$
%EZL AL %E 6L LrL$ Yol L2 28% %< 9L 9LL$
% $ % $ % $ % $
oL 8Z 6l 6l
doys uado Iy abepn Bunienaid |1y ueqinqns |1y ueadin Iy
ajey abe Ag uoneao] Ag
%EET- %8'8¢ %6°5" %e'le
%0°00L 0LLS %0°00L ¥9L$ %0001 0eL$ %0001 1215 %0°00T PrA%:S
%S’ 93 %6t 8% %C'S 9% %E'G 8% %E'S L$
%S 76 70L$ %1'G6 9518 %8 ¥6 €LLS %l ¥6 9pLs %L'V6 02L$
%6'G A %S9 LS %09 A %S9 0Ls %C'9 8%
%P9l 8L$ %EEL A %6'GL 6L% %LEL 0Z$ %C'ST 6L$
%Z'CL 083 Yot'GL rARY %6'CL 18% %16 9LLS %S EL £6$
% $ % $ % $ % $ % $
vl |44 0e 8l 8¢
194Iel 1Y alqeplojy I abieq v [lews |1
jabue] Ag azis Ag sjoafoud |Iv

1004 34YNDS ¥3d SL1SOD NI SL1NS3Y JIsve

a¢ 3qiyx3g

abetony 12al0i4-1y 2y} Wolf 9aUBLBA JUadIa
lid 8 HO "|2ul ‘500 uoNoNIjsuoY [ejo |

1J01d pue peayiang

"0'9 Buipnjoul s1s09 a)IS + Buipiing

09

"D'9 INOYIM S)S0D BYIS

0D Inoyim  sjsoD Buipjing
1004 F¥VNDS ¥3d SLS0D

:abesany J28[oid-|jy aYj WOl BOUBLBA JUS2UISH
Hd 8 HO [2ul 'sjsoQ uoloniisuod [ejo L

1joid pue peayiang

0’9 Buipnjoul s1s0) ayis + Buiping

09

0’9 INOYIM SIS00 A)IS

@ 0’9 Inoum | sisoD Buipiing
L1004 3¥VNDS ¥3d SLSOD

18/$ Ui saunBy ||
£0/20/TT
AQNLS LSOO NOLLDNWLSNOD JHIW



suonIpuO) [eJ3Ua9 - Y'Y (g)

‘3IMINJYS U UOIIEPUNO) “3°] -~ YJ0MBNS O} PIJE[DIUN S1S0D UOIIINIISUOD |[e 0} sidjad s1s0) Juipping,, (1)

%L'ST- %69 %96 %061 %EET %8°8C ‘abeany joafoid-i|y auy) woly soueles Juastad
_Bﬁm 0z1$ 6ETS 68T% 0TS v9T$ Hd '8 HO '[oul 's)s0) uolonisuo) _Qo._._
95 95 9$ [1]8 9% 8% JOId pUB PEaYIaAQ
0TS EITS EELS 6LTS votrs 951S ‘0’9 Buipnjoul s)s09) ayis + Bulping
95 85 8$ (5] L s 0D
6T% SIS €75 0z 81$ [443 "0'9 INOYIM 1509 As
9% 065 [41] 8 SPLS 08% 748 1z QD INOYIM |, SISO Buipjing
45/1502 I9VHIAY
t1 € 8 9T vL Ve
uequngns N ueqin ¥ ueqinqns pyv ueqin pyv PIA IV PHY IV
(uonedo “12d1e]) S9INGLIY OM JO uopeulquo) Ag 2InquUIYy 3|3uis Ag

1004 3YVNDS 43d 5150) 23elany

%y'IL- %8¢l %6°01- BEVE %0'0T

:abelany 198/0id-|y 8y} Woi) dIUBLIBA JUA2IaH

Yd 8 HO ‘[oul 'sisog uoRanajsuag [ejo |

[tevveTS | 96T'TLIS £ST/SETS LZB'E0TS YEO'EVTS 686'991S
015'4$ LOT'6S 006'S$ 9zL'0T$ 188°LS EET'8S
186'92T$ 680'29T$ £5€'62TS TOT'E6TS TYT'SETS 558'85TS
09529 LSLTTS 8IV'LS 0EL'PTS 805'8S Z08'0TS
866'€CS S69'TTS L8E'TTS 810°7ZS 9v'ETs JARAA4
rer'ses 690°621TS 815’665 75€'95TS SKE'e0rs 9€8'SZ1S
1T € 8 9T T e
ueqingng PN ueqin A ueqingns v ueqin pRv VI IV PUV IV
(uoneno ‘19die]) s3INqIIY OM] JO UOIBeUIqUIOD Ag 2InqLy 3|duls Ag

LINN 413d 5350) adesany

14014 PUB peayIang

‘0’9 Buipnjour sise) ayg + Buipiing

‘09

*0'9 INOYHIM §1S00) BNS

() 0'D InoyIm (,, sise9 Buipiing
LINN/1SOD JOVHIAY

Lo/Lo/tt
AQNLS LSOO NOLLONAYLSNOD dHW

NOILVOO PuUe 139¥VL :S3LNGIFLLY INdILTNA

v HqIyx3



'3IN13NJIS PUE UoIIepUNO) 9

SUOIIPUOD [E4AUDD - DD (2)

- )}IOMD11S 0} PARAIUN SISO UOIINIISUOD ||B 0} $194a4 53500 Buipping,, (T)

%I'CL- %88 %99 %9'IC %E'GE %6°5" %e'le ‘abeiany joelold-|ly 8y} Woi aoUBUEA JUadiad
letts SETS 981% SSTS 9LIS 0zr$ vSIS L21$ Ud § HO ‘out 's1s09 uonanisuo [eoL |
99 85 65 LS 6% 9% 8s LS W0ld pue pE3YIdAD
901§ TETS LLTS LPTS 1918 ETTS gpIs 0zTS ‘0’9 Buipnjour s)so) auis + Buipiing
9§ 01§ £T§ ors 118 s ots 8% 09
0zs 81% 8T% €28 0z$ 6T% 0z$ 61$ '0'9 Inoyim siso) AIS
08% £0TS LYTS YIS 9ETS (8% arTs £6% ,'0'9 Inoyim ; s)soQ Buipiing
45/1500 19VYIAY
0t 01 6 6 o1 4 0z 81 8¢
ueqingns adie) uequn adie) mﬁ uequngns ||ews ueqin [eus ﬂ B 2l puv Il B M liews PHY (RS adie |y Tews |y syaalold
(uonesa pue azis ‘19dIe | pue 9zIS) SAINQUNIY OML JO suoheurquio) Ag a1nquiy a|duis Ag I
1004 34YNDS 124 s150) adesany
HE'EL- HLYT @ HEE- %6'9¢ M %¢°9- %L T %60 %L'LE %E'S- %9'8L ‘abelany 128foid-|ly 8y} WoJj FOUELE jUdIad
[rog'teTs (L6T'VLTS T 862'8YTS 660'€2ZS 0V9TYIS | 8YZGYIS 25C'ESTS | 9V6E6IS £08'EVTS £90'08T$ 128'TS1$ d 2 HO 'Joul ‘51500 uoonisue) o |
602°9% 62569 VEO'TTS e 1£8'9$ 6£9'8% 150°01$ JALAS £85'65 vL6'LS 101d pUE peaYIang
768V 899'V9T$ | |98L'GETS 590'21Z$ £98'EETS LLE'TVTS ELS'VYTS | SGB'ESTS 982'9ETS v8y'0LTS LYB'EVTS '0'9 Buipnjout s1s00 a)s + Buipiing
EST'LS 759°21$ . |6TT'6S T90'STS [ eoz'ss T6L'6S | l9sz'0TS BEEZTS T0L'8S Tr9'tIs SSE'6S 09
TTTETS v80'2ZS |eceses 9S€'TZ8 _..mmmmﬁmm [ | 0ETLZS SL8'TZS L18'228 L99'€2$ SO0'EZS 0'9 Ihoyim sjso) als
829'v6$ GEZ'OETS e | YEZ'SOTS 6Y9'SLTS .,&:....Noﬂm yrI'oTLS LPT'L0TS 1896118 828'vOTS SLT'SETS 8ESTTTS 2 0" Inoym (, siso9 Buipiing
1 LINN/LSOD 39VHIAY
0t 0T 6 6 01 0T 14 i 0t 8T 8€
ueqingn e ueqinadier [ urginans jlews ueqn (et e PV Il [ wW ews PV I[Rws IO Iiews 1y 5129014
(uonea07 pue azis 1981k pue azis) SAINGUIIY OM] JO suoneuiquo) Ag NquAY 2|3uis Ag 1V
LINN 124 $150D) 28esany

AANLS LSOO NOLLOMWLSNOD dHIW

NOILYOOT SA 3ZIS ‘13DYUVL SA 3ZIS :SLINSIY ILNGIHLLY-ILININ

S }qiyx3z



suonIpuO) |eJauds -0’9 (z)

"34MINJIS PUB UOIIBPUNOY “ '] -~ 340Ma}IS 0} PAJRIIUN SIS0 UOIIINIISUOD (|B 0} 19424 ,s1500 Buipiing,, (1)

%05 %0°8- %EEL- %9°'6€ %9°G- ‘abesany joalold-||y aYj Woij a0UBLE, Jud0Ia
161% LITS 011S LLTS 0zZTS LTTS 1id 8 HO '[out '$1s0Q uononisuog (ejo |
5% 6% 8% 8% s s 1jold pue peayang
Z81% £ITS vOTS 04TS ETTS 0z1$ '9'9 Buipnjoul s1809 aYis + Buipjing
A5 ors 9% ers L 8% ‘00
813 £1$ 81$ L1$ 0es 61% "0'9 Inoyym siso) s
[543 065 6L% wrs L85 £65 (2 0'D oYUM, s}S0D Buipiing
4S/1S00 3OVYIAY
6 ST €T 0] 82 8€
: ajqepioyy uadg e uadg adepn dujjeaald ||v doys uado ||v mu_.um.:ugn_
1V OML JO UoleuIgWo) Ag anquy ajduls Ag 1\
1004 3¥VYNDS 13d 5150) adesany
%E9E %8°CZ %9°9- %S VE %L'S- ‘abelany j0alold-j|y Ay} WOlj SOUBLIEA JUS0Idd
|ve6'90z$ Orr'o81s PESBPTS | 0Z8TPIS 8¥2'v0TS Z80'VY TS T2815TS d 8 HO ‘Ioul 's1s0D uoponisue) [ejo |
9zZE'GS 268°SS LEB'LS 0£8'8% [AZ: XA vL6'LS 11jo1d pue peaysang
LV9'LBTS 3r5'08TS 126'TVTS PS8EETS 8/E'S6TS TPC'9ETS LYB'EVTS ‘0’9 Buipnjoul s)s09 ayis + Buipiing
L9T'ETS 215°91S v8z'8s L69'ETS 0TL'8$ SSE'6S 0’9
£L9'6TS T€2°02$ 75567 TSL'6T$ S8Y'ETS S00'€7$ '0'9 JNoypMm s1s0) Bl
vOL'FITS SO8'EVLS | 0£8'80TS TZT'20TS 6¢6'T9TS 00T'v0TS 8ES'TITS (» D'9Inoyum | sjso) Buipiing
LINN/1SOD JOVYIAY
6 ST €1 0t 87 8€
ajqepioyy duijieadsy 1Ie duijiendlq a|qepioyy uado e uado ode Buiieanid |1y doys uadg |1y s1alold
(19318 210y 23R M) SAINGLNIY OM ] JO UCHBUIGOD Ag aNquIY 3j3uls Ag 114

LINN 42d 5150 23esany

139¥VL PUe J1VYH JOVM SLINSIY LNAIFLLY-ILTNIN

9 Nqyx3

Lo/L/tt
AANLS LSOO NOLLONW.LSNOD dHW



0o

000°ZLTS

Josie/uBdIN @ a|qeployy/ueqine }93Ie|\/UBGINGNS @ 3|qepIoyy/ueqINgNS o
109f0id aiiug ui s}un Jo Jaquinp
0Gg¢ 0og 0s¢ 00¢ (07" 00l 0s

L - - L 1 L - 1 L

‘apeys JayJdep aJe syoafoad Jual 1adew ‘apeys 421y3l| aJe syloud (pazipisgns)
d|qepioyy "sapeys uaaid ul ate syafoud uequngns ‘sapeys an|q ul ase syafosd ueqin adepm Suljiensaid=d

sl ueipaw

¢

3|qanq siy L yaloid yeyy ul Buipiing

‘Buipiing Jad syun QoL sjenba

Jad sjun jo 1aquinu abesane
sjog|jal 9|qgnq jo azis 'jeafoud
auo sjuasaldal a|qgng yoeg

(sayey abepp pue ‘syun jo # ‘ozig Bulpjing ‘adA) 3o09foid ‘uoneso)
}S0D UOI}ONIISUOD JO SJUBUIWIB}RQ
2 1qiyx3y

00009

- 000001

- 0000G1

- 00000¢

000052

- 00000¢€

0000S€

00000¥

jun Jad 3s09 uonodnNIIsuU0n



spaloid uounm  sialold uoun-uoN @

ofeolyp  ewydiepe|iyd yoneq apess Ao sesuey lanue( ejuey ON ‘ubiajey uojsog

000009

- 000000}

- 0000051

- 0000002

‘066'L$
006'£9)'2$
'082'28

CETAL O e 00'081'zS

'069'2$ 'S€9'Cq0g'g g 009 7e9Ts
000:898'2% :

- 000005¢

- 000000¢€

D00'€ZL'ES  000'vEL'eS 00S'GLL'ES

- 000005€

(103eA8]3 yM Bulpjing Jun-0Z dweiq poopp A10)s-¢ edldfyoloid)
s}so Buipjing jo uosuedwod Auo-Biny
8 HqIyx3



