MunicipaL STRATEGIES FOR DISTRESSED PROPERTIES AND NEIGHBORHOODS

rble 2: SUPPOIting Homeowners/Tenants

THE PROBLEM

Homeowners facing
foreclosure

Tenants in foreclosed
properties

STRATEGIES
PREVENTATIVE

Education about avoiding predatory loans;
classes; credit workshops; foreclosure
counseling.

STABILIZING

Foreclosure ‘with dignity’
Post foreclosure work with homeowners to
repair credit.

PREVENTATIVE

Education about new federal protections for
tenants including requirement to honor Section
8 leases.

Policy to keep tenants at fair market rents in
foreclosed homes owned by Fannie Mae.

STABILIZING

Receivership

Receivership provides for the property to

be placed under the control of a judicially
supervised receiver who is able to collect
rents, make repairs and borrow money when
necessary, ensuring that tenants can continue
to remain in the building.

MH Massachusetts Housing Partnership
Boston office: 160 Federal Street ® Boston, MA 02110 e 617-330-9955

Ambherst office: 462 Main Street ¢ Amherst, MA 01007 e 413-253-7379

ExAmMPLES

Neighborhood Housing Services
of the South Shore

City of Cambridge
City of New Bedford

NeighborWorks Homeownership Center of
Worcester

HUD Hope for Homeowners

MassHousing's HomeSaver Program

Federal Reserve Bank of Boston: The Informed

Homebuyer
Commonwealth of Massachusetts: Foreclosure
Resources

Homeownership Preservation Foundation

HOPENOW: Support and Guidance for
Homeowners

Tenant Protections at Foreclosure

Protecting Tenants at Foreclosure Act

Fannie Mae Help for Renters

Local Receivership Programs
Worcester Community Housing Resources

HAP, Inc./City of Springfield
MHP Receivership Handbook

Attorney General's Office: Abandoned
Properties Initiative



http://www.neighborhoodhousing.org/Programs-Foreclosure-Assistance.asp
http://www.neighborhoodhousing.org/Programs-Foreclosure-Assistance.asp
http://www.cambridgema.gov/cdd/hsg/foreclosures.pdf
http://www.ci.new-bedford.ma.us/cd/pdfs/ForeclosurePreventionGuide1_08.pdf
http://www.hocw.net
http://www.hocw.net
http://www.hud.gov/hopeforhomeowners/
https://www.masshousing.com/portal/server.pt?mode=2&uuID={18B2E38D-E8B1-4319-8110-1F3FD60029D5}
http://www.theinformedhomebuyer.org
http://www.theinformedhomebuyer.org
http://www.mass.gov/?pageID=ocasubtopic&L=4&L0=Home&L1=Consumer&L2=Housing+Information&L3=Foreclosure+Resources&sid=Eoca
http://www.mass.gov/?pageID=ocasubtopic&L=4&L0=Home&L1=Consumer&L2=Housing+Information&L3=Foreclosure+Resources&sid=Eoca
http://www.995hope.org
http://www.hopenow.com
http://www.hopenow.com
http://www.nhlp.org/files/tenant_protections_guidance_090909.pdf
http://www.nlihc.org/doc/701-704-Public-Law-111-22.pdf
http://www.fanniemae.com/homebuyers/support-for-renters.html
http://www.wchr.org
http://www.haphousing.org
http://www.mhp.net/uploads/resources/receivership_handbookmay_2009.pdf
http://www.mass.gov/?pageID=cagoterminal&L=4&L0=Home&L1=Community+Safety&L2=Neighborhood+Safety&L3=Abandoned+Housing+Initiative+%28AHI%29&sid=Cago&b=terminalcontent&f=community_ahi_background_overview&csid=Cago
http://www.mass.gov/?pageID=cagoterminal&L=4&L0=Home&L1=Community+Safety&L2=Neighborhood+Safety&L3=Abandoned+Housing+Initiative+%28AHI%29&sid=Cago&b=terminalcontent&f=community_ahi_background_overview&csid=Cago

